


Also, the meeting was attended by:

Mr. Ahmed Saeed Alnaqbi, representative of the Jh,�I � uc, �,�I� .lA:,.1 /µ1
Securities and Commodities Authority. .�!, �WI 

Mr. Adnan Al Nimr, representative of Abu Dhabi J.!.J.,)\J �Y.I J_,........ 0-4 , ...,.._ill uU� /�!,
Securities Exchange. .4WI 

Mr. Raed Ahmed, representative of external auditor c.:..i........i_;l ul,iL......:JI �.l-4 Y.J.l..i.A .i.c..l .tJ'J)/ �!,
Ernst & Young. -�JJ.,..9

Mr. Yasser Abel Khaleq Omar, representative of
Hadef & Partner, the legal advisor of the Company.

The meeting began by announcing that the general
assembly meeting is quorate with the presence of
shareholders constituting the above-mentioned
percentage. 

The meeting was chaired by Dr. Mhd Somar
Nassouh Ajalyaqin, in his capacity as the Vice
Chairman, where he informed the shareholders,
before starting to consider the items on the
Company's general assembly agenda, of the
appointment of the legal advisor, Mr. Yasser Abel
Khaleq Omar of Hadef & Partners, as the meeting's
secretary and Mr. Adnan Al Nimr of ADX as a vote­
collector.
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Thereafter, the meeting secretary asked the li..1L...JI t)-4 t �'}I _JJ---A-o � l.,i.l......A,I
shareholders to consider the items presente9 in the 4.............4 �I �I � �I 0:-J, L......JI 

Company's general assembly meeting agenda, � __,_ll J :!· .c,JI t �I JJ..l.....-:i-- �
which are: :�.J ,�yhll
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("Infinity") as a strategic shareholder in the � J.S:y!.11 1.5"., iJ:;,,ji_!;l...l �L....o ("�I") 

Company, after obtaining the approval from the �WI Jh, \ii � �� � JJ " , ..,., 11 

Securities and Commodities Authority. -�!,

2. Approval of the Company's acquisition of �'ill � �I jJ,.:,..:L....,I � 4-iil,.JI .2
Infinity's shares in Alpha Dhabi PJSC, Multiply .a.s"_,..!. c.)o Js: JL. U"L cj �'i J.S'_,1....JI 
Group PJSC and Al Seer Marine Supplies & '-#� 4....c-� J t·r·u!i � Lili
Equipment Company PJSC in exchange for d.l.l.,Jiil!., wl� �I ��J t ·r·u!i
issuing capital increase shares in the Company 5.:i�j r+-'I )..L........::i} <.J.!lio t·r·u!i �I 

to Infinity. • " · ··1 -'L.......l � · ·-11 JL. I 
�. (.�. � (..)"!) 

3. Increasing the Company's share capital from u----.o 4-...S' .. �---.;.I\ JL... U"L o.:il....p .3

(AED1 ,821,428,571) one billion, eight hundred .h1_u 4,jWLl_, .J41-o (1.821,428,571)
twenty one million, fou,r hundred twenty eight �J 4=-iW_, .U�.Jb � u�J

thousand and five hundred and seventy one �!Jl.c,I �.J.l U.J"+-'-"J .l.:..!..t9 .U�J Wi 
OHS to (AED2,193,539,885) two billion, one UL.._, cJ-1..)� (2,193,539,885) �l

. 

hundred ninety three million, five hundred thirty �_, .UI a. , "� Li� �J ��.., 

nine thousand, and eight hundred and eighty rA'.J.:i u-.,lWJ �J .UWWJ WI ��J 

five OHS by issuing (372,111,314) three .l.L..c. )' , a! -i �j_, �l,L-1
hundred seventy two million, one hundred U..J"+--'->IJ 0:¢i!, AJW)l..'.i (372.111 .314)
eleven thousand, and three hundred fourteen �.Jb 4,jW)l:i_, �i y!ic. .l.:..b .Ula_, u..,:la
shares to be allotted to Infinity as a jl--� .I uiliaS' � · •.I ·" •

� . � � � � 

consideration for acquiring its shares in Alpha � WI �y:;. u-9 �I ('+-"i � �y!',11 

Dhabi PJSC, Multiply Group PJSC and Al Seer J.S:...,._.;.J t·r·u!i f-#� �� J t·r·u!i
Marine Supplies & Equipment Company PJSC, ·t·r·J. 4:�l wl�!, d� �I 
by the Company. 

4. Amend Article 7 of the Company's Articles of J.S'y;,ll IS""L.}J\ rl.l:..ill c.)o (7) o.:iWI J:..w .4
Association in relation to the implementation of L.S' �L. U"L u-9 o.l� �I .JJ}l tilii} 
the Company's decision to increase its share � c:_.' , <>JI ,o�I (3) �I cj U:!:-:A yt,
capital as indicated in paragraph (3) above, so � .a.s"� �L..)I\ rl.l:..ill c.)o (7) o.1WI 

that the provision of Article 7 of the Company's : Jtll �I 

Articles of Association shall read as follows: 
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"The issued capital of the Company is the amount 
of (AED2, 193,539,885) two billion, one hundred 
ninety three million, five hundred thirty nine 
thousand, and eight hundred and eighty five UAE 
Dirhams, divided into (2, 193,539,885) two billion, 
one hundred ninety three million, five hundred thirty 
nine thousand, and eight hundred and eighty five 
shares of nominal value of one (1) dirham for each 
fully paid share, and all the Company's shares shall 
be of equal ranking to one another in the rights and 
obligations." 

Instead of the current provision of Article 7: 

"The issued capital of the Company was 
determined at the amount of (1,821,428,571) One 
billion, eight hundred twenty one million, four 
hundred twenty eight thousand, and five hundred 
and seventy one OHS, divided into {1,821,428,571) 
One billion, eight hundred twenty one million, four 
hundred twenty eight thousand and five hundred 
and seventy one shares of nominal value of one (1) 
dirham for each fully paid share, and all the 
Company's shares shall be of equal ranking to one 
another in the rights and obligations." 

� _J) I "JI 4-S'�I JL, U"L Ji:,." 

�)G_, u49 u-i.,J4La (2,19�,539,885) 
w! u�)Jj_, �., Jj�_, u� �_, 

c;!JL..I rA.JJ u�w_, .1 ,.,a'-' uww__,

0J.,Jy.\A (2,193,539,885) � l):!C-_»Q 

�.., Jj�.J Li.J:fLo �.J 3j)Jj_, JjL,_, 

� w_,jW_, �J JjWW_, Wf �)Jj_,

.l:,.� uJ.JL.\ �.JJ (1) IA_;l.lia �I� 
� y;Ji �i �.J 'J,.,\S..ly � � JS.l 
. __g -·-- •111 • · ·-- · 4-.J l.....'1a .t'.i.All d� · "F" � � t'° =-' <..)A 

".wLa!JJ�l, J_,hll 

� _) \ I .-,a)\ 4-S'�I JLa U"L J.l.:.
11 

.l.::i.!JJ 4.,jWW_, .J� (1.821,428,571) 
0� _, J._uW_, Jj�b b� 0.9�.J 

c.;1,La1 rA.JJ u�., ..\:,,.1" JjLo....,....e,._, wt

.J� (1.821,428,571) � �j,-o 
Jjl.aA.J l 'G--1 · • • .l.::i.\ JjWW ,!.).!J � UJ...>-----=.J !jj !J

.. ,. • • • ,:.. .. • t. • l .i.:.!JJ .i,jl a , .. �__, lil <.J.J�.J 4..-;!,iW...9 

rAY (1) \A_;l.lia �I � � �.J 
�.J ,J,.,\S..\y �J.o � JS.l .l:..1, �.JL.I 

t'° 4:_.,L.....i:i.c. .t'.i.All d� 0-4 �_.,__..;JI �i
".wLat::J;/� J,h.11 � �I � 

5. Approve the proposed amendments to the r�I � �..fo.JI ��I� J.19),....11 .5
Company's' Articles of Association as required 0_,ju w41,b:l.J Us_., �_;..-.!.ll �L.. .... }J\ 

under Commercial Companies Law. -��\ w�I 

6. Authorizing the Company's Board - or any �t .Jt - ��I �)Jj � �..,_li .6
person authorized by the Board to do so - to - �� �b'jl � �� � 
take any decision in the name of the Company c.j� r�1., ��\ r--'""\,s .Ji>-,§ �t �'w..;j'y 
and to take any action that may be necessary c.)-o ($f � � � ..l.....i ��l
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to implement any of the aforementioned � dJj J-.;u..J , _fiiJI .ulL.. w.!JlJ-411

resolutions, including, but not limited to, (a) � u1,.JI �I�-' JL'.i.JI � 
approving the Company's share capital � h ... -:fui �I JL- l>"L o.l� 
increase in implementation of the Transaction w!.,!J.-jll � U:l-+" J---A �} S.l...,.._J.l,JI

(as indicated in the proposed decisions above) ."L.ii!_,.., � J�!, ( o)Lc.i 4...-:l.._jlWI

and obtaining the approval of the Securities _;I.L....:i! � �!, 4WI J.!;}il �
and Commodities Authority's to increase (7) o.'.lLJI J.!�..., JL.JI c.J"b o.ll...i) �l
capital, issue new shares and amend Article (7) c!J.ll ( y)_, , �l..}'} I rL...l:.lll u-----, 
of the Articles of Association, and {b) listing the Jh,)U � .. , .. } J_,...,... � &.l..:.).:;,JI ('+..,}-yl 

new shares on the Abu Dhabi Securities J_,_, U!,.a � J_,.....dl fo:) �4WI 
Exchange; (c) obtain from the Abu Dhabi �I J.,ij 1- UWI ·1 )LI .1.:. i� � - �!JJ (St""'� 

Securities Exchange approval of the transfer of J · ... ).,::JI ( .l) .i.S'� 4.� ,g; "' JI 

the Target Shares to the Company; and (d) se-!_,......) u�) � c,.,t c-" �_,Lill!, 
Communicate and negotiate with any person or J...=-.1.l ( �j ..>-:?- _,I �.J � uL.S.

entity (whether official or otherwise) inside and ,s�l �yJI w!.,l.....a'jl U_,.l �.JL:..J 

outside the United Arab Emirates, and take the wlse-l,...;,.'jl, w.!.,).,....411 c)-o rJ-.1: La .:iU,..Jl,

necessary decisions and procedures to obtain � .a......!.))LII wu!,.JI � J�

the necessary approvals to achieve the -�I 

Transaction. 

The meeting chairperson informed the 
shareholders that the Company entered into an 
offer letter with Inf inity Wave Holding LLC 
("Infinity") dated August 4, 2022 in relation to the 
entry of Infinity as a strategic shareholder in the 
Company by Infinity making an in-kind contribution 
to Company's share capital through transferring to 
the Company (4,214,000,000) shares held by 
Infinity in Alpha Dhabi PJSC ("Alpha Dhabi"), 

(3,031,649.600} shares held by Infinity in Multiply 
Group PJSC ("Multiply Group") and {360,000.000) 
held by Infinity in Al Seer Marine Supplies & 
Equipment Company PJSC {"Al Seer Marine")

("Target Shares") in consideration for the 

19/5 
P.O. Box 32619, 2nd Floor - International Holding Company (PJSC), Royal Group Procurement Building. Abu Dhabi, UAE 

T 02 6448090 E lnfo@ihcuae.com lhcuaa.com 






























