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International Holdings Co. PJSC -
Management Report on the 2" QTR Results
(January 1%t - 30" June 2019)

The company achieved sales revenue of AED
353.02 million for the six months period ended
30" Jun 2019 compared to AED 238.84 million for
the same period in 2018.

The net results of the period show net profit of AED
10.77 million compare to AED 17.42 Million of

net Profit for the same period of the year 2018.

Analysis of the financial results is given here below:

Analysis of Financial results

e Sales revenue for the period amounted to AED
353.02 million vs. AED 238.84 million for the
same period in 2018.

e Sales & distribution expenses amounted to
AED 17.67 million vs. AED 13.91 million for the
same period in 2018.

e General & Administration expenses amounted
to AED 36.36 million compared to AED 21.27
million for the same period in 2018.

e Income from investments amounted to AED
8.05 Million vs. AED 8.01 Million for the same

period in 2018.
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The financial results for the period amounted
to net profit of AED 10.77 Million compared to
a net profit of AED 17.41 Million for the same
period in 2018.

On 30 June 2019, shareholding in PAL Cooling
Holding LLC was acquired against issuance
1,311,428,571 new shares of the Company to
the owners of PAL Cooling Holding LLC. The
acquisition of subsidiary was accounted for as
a business combination under common control
using the prospective approach from the date

of combination.

Analysis of 2" Quarter 2019 Financial results

Sales revenue for the 2" QTR 2019 amounted
to AED 162.04 million vs. AED 126.43 million
for the same period in 2018.

Sales & distribution expenses for the 2" QTR
2019 amounted to AED 11.40 million vs. AED

7.75 million for the same period in 2018.

General & Administration expenses for the 2™
QTR 2019 amounted to AED 16.95 million
compared to AED 10.32 million for the same
period in 2018.

Income from investments for the 2" QTR 2019

amounted to AED 1.41 Million vs. AED 1.44
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Hamad Khalfan Al Shamsi analdd) GUIA daa
Vice Chairman of Board of Directors Bl Galaa () il
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