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International Holdings Company PJISC and its
subsidiaries (together referred to as “the
Group™) reported an impressive performance
report for the period ending 30™ June 2020. The
net profit for the period grew to AED 814 million
from AED 11 million in the comparable period
0f 2019, reflecting in part the impact of strategic
investments under common control.  The
company’s revenues grew to AED 2,457 mn in
H1 2020 from AED 353 million in H1 2019,
while total assets amounted to AED 10,709 mn
as at 30 June 2020 compared with AED 3,978 mn
at the start of the year.

Key Highlights for the first half of 2020:

During the first half of 2020, IHC continued its
business expansion through strategic
investments, which contributed AED 4,802 mn
to asset growth over the period. The key
transactions during HI 2020 comprised the
following:

Acquiring the entire share capital of the
newly incorporated WFC Holding, which
offers human resource services and included
the Workforce Connexion LLC, Corporate
Solutions Consultants L.LLC and Multi Serve
Typing as subsidiaries.

The purchase of 55% of the shares in Easy
Lease Motorcycle Rental LLC and 67% of
the associated Uplift Delivery Services
LLC. Easy Lease provides leasing solutions
for food delivery and courier services, and is
supported by Uplift’s logistics technology
solutions.

Acquisition of the entire Dashing
International Group LLC and associated
entities which includes 15 hair salons,
beauty lounges and skin care treatment
clinics.

Acquisition of 100% of the share capital of
the communications agency Multiply
Marketing Consultancy LLC which offers
research, branding and social and digital
media services.
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e Acquisition of 100% of the issued share
capital of Al Tamouh Investments Company
LLC, one of Abu Dhabi’s leading real estate
developers, focused on building sustainable
communities on Reem Island.

e  Acquisition of 100% of the issued share
capital of Al Seer Marine Supplies and
Equipment Company LLC, the region’s
foremost marine company, with expertise in
vessel design, manufacturing, repair and
maintenance.

e The acquisition of 100% of the Share
Capital of Agrinv (Al Hashemeya for Land
Reclamation and Cultivation S.A.E), which
comprises the purchase of large commercial
plot of land in Egypt.

»  Acquiring a 100% of the Share Capital of
RTS who provide comprehensive
technology solutions, including Building
Management (BMS) Extra Low Voltage
(ELV), CCTV, Audio Visual and ICT.

IHC registered remarkable growth in financials
in the current period due to its strategic
investments and management’s vision of turning
challenges into opportunities.

Profit & loss analysis for six months period
ending June 30, 2020:

Revenue: The group generated AED 2,457 mn
net revenues during the first half of 2020,
equivalent to 596% YOY growth, driven by the
following:

e Investments in healthcare sector pay off
amid pandemic as IHC turns challenges
into  opportunity. Net  revenue
contributed by healthcare and other
medical supplies was 30%.

e Pioneer business of IHC, food products
contributed to 14%. Other major
contributors were “maintenance &
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service” and “sale of Industrial &
medical equipment” by 13% and 12%
respectively.

Gross Profit was reported at AED 883 mn,
improved by 1837% versus H1 2019 in line with
increase in revenue, and reduced cost of sales
created due to operational synergies.

Expenses Analysis: Total operational expenses
for the period was AED 201 mn versus AED 54
mun in the same period of previous year.

e (eneral and administrative expenses for
the period was AED 162 mn versus AED
36mn, up by 345% in-line with the
revenue growth, mainly arising due to
consolidation of new entities. It also
includes non-recurring expenses for
acquisition related costs.

e Selling and distribution expenses
reported for the period was AED 39 mn,
up by 123% compared to same period of
2019. The increase is mainly due to
sponsorship activities and advertising
expenses to support the company’s
growth.

e Share of profit in associate is reported
at AED 149mn compared to AED 3 mn
in the same period of 2019. The surge of
5012% is mainly due to strategic
investment in healthcare company which
paid-off amidst pandemic.

e Net Profit for the period grew to AED
814 mn from AED 11 mn in the
comparable period of 2019, with a YOY
growth of 7452%.

e [t gives me immense pleasure to state
that each of our operating segment has
reported profits.
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Balance Sheet analysis as on June 30, 2020:

Total assets grew AED 6,731 mn during HI
2020 to AED 10,709 mn facilitated by
acquisitions and investment in associates of AED
4,802 mn.

Non-Current Assets reported as on H1 2020
was AED 4,299 mn compared to AED 1,712 mn
in Dec 2019. The growth of 151% is mainly due
to additional assets of AED 2,151mn reported
through consolidations of 8 new entities. Non-
current assets of AED 4,299 mn comprises of:

e Property plant and equipment of
AED 1,456 mn which includes
Acquired from business
combination of AED 216 mn

e Intangible assets and goodwill
of AED 537 mn comprises of
recognised  from  business
combination of AED 109 mn
(AED 102 mn relating to PPA)
and Goodwill of AED 107 mn
recognized from the business
acquisitions

Right of use assets of AED 101
mn of which acquired from
business combination of AED
20 mn.

e Investment properties of AED
1,378 mn are mainly from the
acquisition of Al Tamoubh.

12020 5552 30 (& LaS A gand) 431 jaal) Julas

A Akl ap 0 gl 66731 S ga gl Jlaa) aidi )l
a0 Osle 106709 ) 2020 sle (0 JY aaill
S 5l L Yy 3 et Y cllee iy )yl

bkl g2 53 0 sale 40802 daiiy Alia 31

ple e JY) Cimaill 8 LS A gl e s g gall ity
16712 = 4 5e (el pa 53 O sale 46299 4508 L 2020
Ay gaill (632392019 re—ws (A S kel ab 0 Haila
Csale 20151 &l Ay ol s sally 5L 30 M Ll 7151
8 zod JMA e L L e a3 Al S el a2 0
4.299 ALl A glaiall e iy ga sall O S5 Baaa SULS
o Las a3 (sl
14456 dals Claaay <Vl ClSliee
Ao ol yidie J gual Jaig ot 0 O il
2200 O ale 216 ey Jae | zrlas)

% sl Lt Rl s il gpdll
Oe UsSEs a8 0 Osale 537 &l Sl
a0 Osale 109 Ay Jac ) zan
e AL LT aa 0 () 5ide 102)
3 O stle 107 Aatiy 5 el 5 (o)
Mgai ¥ Gldee e gy b yinall

A laal

Ol 101 Ay o g gall aladiad 3o
Lo (n lple Jpamall 3 1y a3
283 (O sile 20 Aty Jlee Y g

1:378 4l :‘\_'_ULA:’E_HY] t;l'iJu.t.'I! ™
Oe gt ) IS S AaTlill g aa y0 () gl
C_”H‘;Sﬂ‘:lﬁ 3 gyl Aslee

5

elk +971 2 6448090 : —wls 32619 N S - PO
712 6447060 : .55  Abu Dhabi P.O Box 32619

Website : www.ihcuae.com. - ¥ adoa

E-mail : info@ihcuae.com ESTIEL < [FVPY

(£ peo) daalall &illall A5, 51
International Heldings Co. (P.J.S.C.)



International
Holdings

Company
anlall drodlell dSpill

Investment in associates and
joint ventures of AED 373 mn,
invested in Pure Health and
Emirates Refreshments
Company.

Current Assets of AED 6,410
mn compared to AED 2,266 mn
at the end 0f 2019, an increase of
183%. The increase is mainly
due to addition of new line items
for development work in
progress and assets held for
trading arising as a result of
Tamouh consolidation apart
from the increase due to
consolidations of new entities.

Bank borrowings for the period
is AED 1,047 mn, mainly due to
loan of Pal Cooling Holding of
AED 272 mn and Al Tamouh of
AED 682 mn.

Non-current liability for the
period is AED 1,563 mn
compared to AED 616 mn at the
end of 2019. This is a nominal
increase of 154% due to
consolidations of 8 new entities.

Current  Liabilities  have
increased in proportion to
increase in assets reaching to
AED 4363 mn in HI1°2020
compared to AED 1,167 mn at
the end of 2019.

Equity increased from AED
2,195 mn at the end of 2019 to
AED 4,783 mn in the current
period due to total
comprehensive income of AED
804 mn, merger reserve on new
acquisitions of AED 1,746 mn
and NCI of AED 38 mn.
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Year Ahead:

The management confirms its commitment to
support and enhance the core activities of the
company to attain continuous growth via:

e The addition of various new operating
assets through acquisitions and business
combinations.

e Enterprise resource planning (ERP)
implementation is in progress to support
consolidated finance. Efficiencies will
be unlocked through process
simplifications, standardization and
automation.

e JHC is implementing a robust and
enhanced Governance Plan across the
group and its subsidiaries to cater the
challenges of the exponential growth.

Basar Shueb - Managing Director
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