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Minutes of the General Assembly Meeting of 

International Holding company PJSC 

("Company") 

held electronically (remotely) 

at 4pm on Wednesday, November 9, 2022 

-=========================== 

Upon invitation from the Company's board of 

directors regarding the convening of the general 

assembly electronically (remotely) the registration 

was open for shareholders from 3pm on Tuesday, 

November 8th, 2022, and registration was closed 

at 3pm on November 9th, 2022. The Company's 

general assembly was held on Wednesday, 

November 9th, 2022, at 4pm as the quorum is by 

the shareholders owning (1,704,438,443) shares 

representing (93.58%) of the Company's share 

capital registered for attendance, according to the 

list attached to these minutes, to discuss the topics 

listed on the meeting agenda duly announced and 

to take appropriate decisions. 

The following board members attended the 

meeting: 

Dr. Mhd Somar Nassouh Ajalyaqin, Vice 

Chairman 

Mr. Syed Basar Shueb Syed Shueb 

Ms. Sofia Abdellatif Lasky 

Mr. Mohammed Nasser Saif Howaiden Al Shamsi 

The rest of the Board of Directors members were 

unable to attend due to previous engagements. 
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Also, the meeting was attended by:

Mr. Ahmed Saeed Alnaqbi, representative of the Jh,�I � uc, �,�I� .lA:,.1 /µ1
Securities and Commodities Authority. .�!, �WI 

Mr. Adnan Al Nimr, representative of Abu Dhabi J.!.J.,)\J �Y.I J_,........ 0-4 , ...,.._ill uU� /�!,
Securities Exchange. .4WI 

Mr. Raed Ahmed, representative of external auditor c.:..i........i_;l ul,iL......:JI �.l-4 Y.J.l..i.A .i.c..l .tJ'J)/ �!,
Ernst & Young. -�JJ.,..9

Mr. Yasser Abel Khaleq Omar, representative of
Hadef & Partner, the legal advisor of the Company.

The meeting began by announcing that the general
assembly meeting is quorate with the presence of
shareholders constituting the above-mentioned
percentage. 

The meeting was chaired by Dr. Mhd Somar
Nassouh Ajalyaqin, in his capacity as the Vice
Chairman, where he informed the shareholders,
before starting to consider the items on the
Company's general assembly agenda, of the
appointment of the legal advisor, Mr. Yasser Abel
Khaleq Omar of Hadef & Partners, as the meeting's
secretary and Mr. Adnan Al Nimr of ADX as a vote
collector.

u..1l.,i � 04 ...JA&'- cjlWI � .r-""l; /�!,
.�yhll ',r,"'...JWI �ylill _;�I �lS'�.J 
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-,tb..l\ .l.tc. t., /jb.....\11 · "till Lll......JI.)A&'- lY . . .J-'-" - isl _JJ ..) 

/�!, t l..a:i:,..)L\ hJi. �lS'�� u..i� � L}4
t.....4,.. 4w1 Jh,)IJ �Y.1 <J,... L}4 ...,.._ill 0u�• 

.ul_,...:.)U 

Thereafter, the meeting secretary asked the li..1L...JI t)-4 t �'}I _JJ---A-o � l.,i.l......A,I
shareholders to consider the items presente9 in the 4.............4 �I �I � �I 0:-J, L......JI 

Company's general assembly meeting agenda, � __,_ll J :!· .c,JI t �I JJ..l.....-:i-- �
which are: :�.J ,�yhll

. 1 
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("Infinity") as a strategic shareholder in the � J.S:y!.11 1.5"., iJ:;,,ji_!;l...l �L....o ("�I") 

Company, after obtaining the approval from the �WI Jh, \ii � �� � JJ " , ..,., 11 

Securities and Commodities Authority. -�!,

2. Approval of the Company's acquisition of �'ill � �I jJ,.:,..:L....,I � 4-iil,.JI .2
Infinity's shares in Alpha Dhabi PJSC, Multiply .a.s"_,..!. c.)o Js: JL. U"L cj �'i J.S'_,1....JI 
Group PJSC and Al Seer Marine Supplies & '-#� 4....c-� J t·r·u!i � Lili
Equipment Company PJSC in exchange for d.l.l.,Jiil!., wl� �I ��J t ·r·u!i
issuing capital increase shares in the Company 5.:i�j r+-'I )..L........::i} <.J.!lio t·r·u!i �I 

to Infinity. • " · ··1 -'L.......l � · ·-11 JL. I 
�. (.�. � (..)"!) 

3. Increasing the Company's share capital from u----.o 4-...S' .. �---.;.I\ JL... U"L o.:il....p .3

(AED1 ,821,428,571) one billion, eight hundred .h1_u 4,jWLl_, .J41-o (1.821,428,571)
twenty one million, fou,r hundred twenty eight �J 4=-iW_, .U�.Jb � u�J

thousand and five hundred and seventy one �!Jl.c,I �.J.l U.J"+-'-"J .l.:..!..t9 .U�J Wi 
OHS to (AED2,193,539,885) two billion, one UL.._, cJ-1..)� (2,193,539,885) �l

. 

hundred ninety three million, five hundred thirty �_, .UI a. , "� Li� �J ��.., 

nine thousand, and eight hundred and eighty rA'.J.:i u-.,lWJ �J .UWWJ WI ��J 

five OHS by issuing (372,111,314) three .l.L..c. )' , a! -i �j_, �l,L-1
hundred seventy two million, one hundred U..J"+--'->IJ 0:¢i!, AJW)l..'.i (372.111 .314)
eleven thousand, and three hundred fourteen �.Jb 4,jW)l:i_, �i y!ic. .l.:..b .Ula_, u..,:la
shares to be allotted to Infinity as a jl--� .I uiliaS' � · •.I ·" •

� . � � � � 

consideration for acquiring its shares in Alpha � WI �y:;. u-9 �I ('+-"i � �y!',11 

Dhabi PJSC, Multiply Group PJSC and Al Seer J.S:...,._.;.J t·r·u!i f-#� �� J t·r·u!i
Marine Supplies & Equipment Company PJSC, ·t·r·J. 4:�l wl�!, d� �I 
by the Company. 

4. Amend Article 7 of the Company's Articles of J.S'y;,ll IS""L.}J\ rl.l:..ill c.)o (7) o.:iWI J:..w .4
Association in relation to the implementation of L.S' �L. U"L u-9 o.l� �I .JJ}l tilii} 
the Company's decision to increase its share � c:_.' , <>JI ,o�I (3) �I cj U:!:-:A yt,
capital as indicated in paragraph (3) above, so � .a.s"� �L..)I\ rl.l:..ill c.)o (7) o.1WI 

that the provision of Article 7 of the Company's : Jtll �I 

Articles of Association shall read as follows: 

19/3 
P.O. Box 32619, 2nd Floor· International Holding Company (PJSC), Royal Group Procurement Building, Abu Dhabi, UAE 

T 02 6448090 E lnfo@ihcuae.com lhcuae.com 



.,
=

-� .,.,, ... :.; 
,, .. ··� 
,,, ...•• I • ••• 

IHC ·�t!J 
International ,,'> 
HoldlngCOITjllll'/ 
M/1411 i!o)ll>ll il!,pl,JJ 

"The issued capital of the Company is the amount 
of (AED2, 193,539,885) two billion, one hundred 
ninety three million, five hundred thirty nine 
thousand, and eight hundred and eighty five UAE 
Dirhams, divided into (2, 193,539,885) two billion, 
one hundred ninety three million, five hundred thirty 
nine thousand, and eight hundred and eighty five 
shares of nominal value of one (1) dirham for each 
fully paid share, and all the Company's shares shall 
be of equal ranking to one another in the rights and 
obligations." 

Instead of the current provision of Article 7: 

"The issued capital of the Company was 
determined at the amount of (1,821,428,571) One 
billion, eight hundred twenty one million, four 
hundred twenty eight thousand, and five hundred 
and seventy one OHS, divided into {1,821,428,571) 
One billion, eight hundred twenty one million, four 
hundred twenty eight thousand and five hundred 
and seventy one shares of nominal value of one (1) 
dirham for each fully paid share, and all the 
Company's shares shall be of equal ranking to one 
another in the rights and obligations." 

� _J) I "JI 4-S'�I JL, U"L Ji:,." 

�)G_, u49 u-i.,J4La (2,19�,539,885) 
w! u�)Jj_, �., Jj�_, u� �_, 

c;!JL..I rA.JJ u�w_, .1 ,.,a'-' uww__,

0J.,Jy.\A (2,193,539,885) � l):!C-_»Q 

�.., Jj�.J Li.J:fLo �.J 3j)Jj_, JjL,_, 

� w_,jW_, �J JjWW_, Wf �)Jj_,

.l:,.� uJ.JL.\ �.JJ (1) IA_;l.lia �I� 
� y;Ji �i �.J 'J,.,\S..ly � � JS.l 
. __g -·-- •111 • · ·-- · 4-.J l.....'1a .t'.i.All d� · "F" � � t'° =-' <..)A 

".wLa!JJ�l, J_,hll 

� _) \ I .-,a)\ 4-S'�I JLa U"L J.l.:.
11 

.l.::i.!JJ 4.,jWW_, .J� (1.821,428,571) 
0� _, J._uW_, Jj�b b� 0.9�.J 

c.;1,La1 rA.JJ u�., ..\:,,.1" JjLo....,....e,._, wt

.J� (1.821,428,571) � �j,-o 
Jjl.aA.J l 'G--1 · • • .l.::i.\ JjWW ,!.).!J � UJ...>-----=.J !jj !J

.. ,. • • • ,:.. .. • t. • l .i.:.!JJ .i,jl a , .. �__, lil <.J.J�.J 4..-;!,iW...9 

rAY (1) \A_;l.lia �I � � �.J 
�.J ,J,.,\S..\y �J.o � JS.l .l:..1, �.JL.I 

t'° 4:_.,L.....i:i.c. .t'.i.All d� 0-4 �_.,__..;JI �i
".wLat::J;/� J,h.11 � �I � 

5. Approve the proposed amendments to the r�I � �..fo.JI ��I� J.19),....11 .5
Company's' Articles of Association as required 0_,ju w41,b:l.J Us_., �_;..-.!.ll �L.. .... }J\ 

under Commercial Companies Law. -��\ w�I 

6. Authorizing the Company's Board - or any �t .Jt - ��I �)Jj � �..,_li .6
person authorized by the Board to do so - to - �� �b'jl � �� � 
take any decision in the name of the Company c.j� r�1., ��\ r--'""\,s .Ji>-,§ �t �'w..;j'y 
and to take any action that may be necessary c.)-o ($f � � � ..l.....i ��l
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to implement any of the aforementioned � dJj J-.;u..J , _fiiJI .ulL.. w.!JlJ-411

resolutions, including, but not limited to, (a) � u1,.JI �I�-' JL'.i.JI � 
approving the Company's share capital � h ... -:fui �I JL- l>"L o.l� 
increase in implementation of the Transaction w!.,!J.-jll � U:l-+" J---A �} S.l...,.._J.l,JI

(as indicated in the proposed decisions above) ."L.ii!_,.., � J�!, ( o)Lc.i 4...-:l.._jlWI

and obtaining the approval of the Securities _;I.L....:i! � �!, 4WI J.!;}il �
and Commodities Authority's to increase (7) o.'.lLJI J.!�..., JL.JI c.J"b o.ll...i) �l
capital, issue new shares and amend Article (7) c!J.ll ( y)_, , �l..}'} I rL...l:.lll u-----, 
of the Articles of Association, and {b) listing the Jh,)U � .. , .. } J_,...,... � &.l..:.).:;,JI ('+..,}-yl 

new shares on the Abu Dhabi Securities J_,_, U!,.a � J_,.....dl fo:) �4WI 
Exchange; (c) obtain from the Abu Dhabi �I J.,ij 1- UWI ·1 )LI .1.:. i� � - �!JJ (St""'� 

Securities Exchange approval of the transfer of J · ... ).,::JI ( .l) .i.S'� 4.� ,g; "' JI 

the Target Shares to the Company; and (d) se-!_,......) u�) � c,.,t c-" �_,Lill!, 
Communicate and negotiate with any person or J...=-.1.l ( �j ..>-:?- _,I �.J � uL.S.

entity (whether official or otherwise) inside and ,s�l �yJI w!.,l.....a'jl U_,.l �.JL:..J 

outside the United Arab Emirates, and take the wlse-l,...;,.'jl, w.!.,).,....411 c)-o rJ-.1: La .:iU,..Jl,

necessary decisions and procedures to obtain � .a......!.))LII wu!,.JI � J�

the necessary approvals to achieve the -�I 

Transaction. 

The meeting chairperson informed the 
shareholders that the Company entered into an 
offer letter with Inf inity Wave Holding LLC 
("Infinity") dated August 4, 2022 in relation to the 
entry of Infinity as a strategic shareholder in the 
Company by Infinity making an in-kind contribution 
to Company's share capital through transferring to 
the Company (4,214,000,000) shares held by 
Infinity in Alpha Dhabi PJSC ("Alpha Dhabi"), 

(3,031,649.600} shares held by Infinity in Multiply 
Group PJSC ("Multiply Group") and {360,000.000) 
held by Infinity in Al Seer Marine Supplies & 
Equipment Company PJSC {"Al Seer Marine")

("Target Shares") in consideration for the 
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Company issuing new shares in favour of Infinity or 
its subsidiaries as a strategic shareholder and 
thereby increasing the share capital of the 
Company to the extent of newly issued capital 
increase shares ("Transaction"). 

He added that Infinity wishes to become a strategic 
shareholder in the Company in return for the 
Company acquiring the shares of Infinity in Alpha 

Dhabi, Multiply Group and Al Seer Marine ("Listed

Companies"), and Infinity would like to become a 
shareholder in the Company through in kind 

contribution by transferring the Target Shares in the 
Listed Companies to the Company. To that effect, 
and in Gonsideration, the Company will issue new 
shares to Infinity or its subsidiaries in return for the 
acquisition of Target Shares in all three Listed 
Companies. 

He clarified that the percentage of the Company's 
shareholding in the said Listed Companies as of 
27th October 2022 are as follows: 

Name Number of Share 
Shares Percentage 

Alpha Dhabi 4,400,000,000 44% 

Multiply 3,442,941,894 30.74% 

Al Seer 449,000,000 44.90% 
Marine 

)�! �U... � ("JJ 1di t et all ��I") 
1.-.� • I . �, -IL,_J &J....J.h. I 4.S' · •.11 'ft-' � .J �- c..- • . � �
JLa U"L 6.lLi), �l,L-,1 r-A� ,L,ytJI 
�I JLJI 0"£ o.lw) ('+-'-"I)� 4.S'�I 

·("�!")

o.llll u-c J£' � �y;JI �La...� ul �.J� 

:c):! � 2022 yfo\ 27 ,.,;= 4-?-.J.i...ll u�I . . 

4] 1111 �YI .l.lc. r"" '}! I 
�WI 

44% 4.400,000,000 �wt 

30.74% 3,442,941.894 �'J.+j:iL. 

44.90% 449,000,000 .)2 I .:oll

LJ:)A

The meeting chairperson added that the share yL........h.l r--,:i 4......j� t ��I (..}";!---J.J uL...,;,,�
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swap ratios were calculated in accordance with the 

provisions of Article (6) of the Chairman of SCA 

Resolution No. (18/R.M.) of 2017 on the Rules of 

Acquisition and Mergers of Public Joint Stock 

Companies. ("Acquisition and Merger Rules")

and the number of new shares for the Company's 

capital increase calculated on the basis of the 

following share swap ratios: 

(0.0805) of the Company's shares for 

each share owned by Infinity in Alpha 

Dhabi. The consideration for acquiring 

Infinity shares in Alpha Dhabi will be 

(339,382,293) of the Company's new 

shares. 

(0.0065) of the Company's shares for 

each share owned by Infinity in 

Multiply Group. The consideration for 

acquiring Infinity shares in Multiply 

Group will be (19,889,166) of the 

Company's new shares. 

(0.0356) of the Company's shares for 

each share owned by Infinity in Al 

Seer Marine. The consideration for 

acquiring Infinity shares in Al Seer 

Marine will be (12,839,854) of the 

Company's new shares. 

(6) s.LJI e,�Y Ll9_, t*-'-"YI J.l� w':1�
e---J.J �I �l.lj � �.J ).>--9 L>---4 
j�'JI .Lc.hi-0Uy 2017 � (r·.J/18) 
�!Ji") LWl yt........Jl w\$� e::lA.l ... S:/!, 
o.ll:j e+-"'f J.l.c �� ("[ l.4.l....i"ltlJ j�'i1 
.-� �l.:JI ciS · �-11 . ___i o.L.J.b..11 JLJI I v--- . � � • . U,,,!)

JJL.p w'l-LLO u,,,L...f � ii.l�jll y�l 
:JWI _p-ill � f'+"'�I 

�I t*-'-"f 04 t*-'-" (0.0805) 
Wi. � • ···\ � � �liaI.ff'"�, � . 

,_ j\ • '11 J,..,ili.o · .. <. . .I!. �� . u_,..,,.r..r.= 
J� ·"' . ,� wt . i • · ··1 • t

..r � '-ff'"�,r+----" 
� .l,:.l..;,, � (339,382,293) 

.ciSytll 

�1 �t 04 � (0.0065) . • •. ·1 � � �Li..c.r �- r+----" . 
�Lio · .. <. � L:. • Ll.,J--"::' ·IJ .• �
� ,,,,:12'uii} �i c)c. j�'}I 
.l� _j-A tJY. ! J ; I .. �.J-A+-4

� .l..-:� � (19,889,166) 
.�ytll 

�I �I c)A � (0.0356) . • ···1 � � �Li..'-r�· � . 
j�'}I J.itia 0fa. •0J.,JlA �I 
0J.,Jl.. �I � �l �i � 
.l:� � (12,839,854) .l� y,

-�yt}l �

Accordingly, the Company's share capital will be �I JL. u»L cJl:j � u..,_... ,� "W;i.J

increased by Issuing (372,111,314) new shares � �� � (372,111,314) ).l......,..:,ihi 
with a total value of AED (372,111,314). The new LJ<> , ,.,,;·� r---,A.J.l (372,111,314) �41
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shares that the Company will issue will be allocated .:ts'�I 4..J� u_,_.... �I ii.L-;!�I r+-'-"�l
to Infinity as a strategic shareholder. Upon �I L...:il .l..Jc • ·\ • I ...a,� • ·'·':}f' • �� ,- � 
completion of the Transaction, the Company will � 4S'_;--.hll .'.i...d.L.........a � � u_.,..._...

have the following shareholding in the Listed :Jilli _?-lll � �.l.Jl ul.S'ytll 
Companies: 

Name Number of Share 
Shares Percentage 

Alpha Dhabi 8,614,000,000 86.14% 

Multiply 6,474,591,494 57.81% 

Al Seer 809,000,000 80.90% 
Marine 

Accordingly, Infinity will make in kind contribution 
as a strategic shareholder and in consideration for 
the contribution of the Target Shares to the 
Company, the Company will issue to Infinity 
(372,111,314) new ordinary shares of a nominal 
value of AED 1 each ("New Shares") and with a 
total value of AED (372,111,314). The New Shares 
that the Company will issue will be allocated to four 
wholly owned subsidiaries of Infinity as a strategic 
shareholder, namely: (1) Mabda Commercial 
Investment - Sole Proprietorship L.L.C; (2) 
Banader Commercial Investment Sole 
Proprietorship L.L.C., (3) Slnjar Commercial 
Investment - Sole Proprietorship L.L.C.; and (4) 
Tharib Commercial ll')vestment Sole 
Proprietorship L.L.C. 
Following Completion, 

(the "Subsidiaries").

Infinity ,  through its 
Subsidiaries, will hold 16.96% of the entire issued 
share capital of the Company. 

di "" �'}l..i� 

�L........11 

86.14% 8,614,000,000 

57.81 % 6,474,591,494 

80.90% 809,000,000 .)1 

r"""'')}\ 

�WI 

t5)l....[.L.. .. 

, .. 11 

LY. JL. 

4-wc w � . _:i.i..ii;\ � u ,-ulc UJ . • �- f' � • � .

<+'-"� I <JC- Jju:1.11· �I.A.., �.J �!fa.-....1 � t..........s
- • '•" �<".'. •.11 - �<".'. •.II . 1 le'!\. • • • 'I �., �__,_.... �.J �...>-"""' CJA�Y .u,g, ·iL<IJ 

JI.a (Yl1 i} -':14 � (372,111,314) ..l.le
, ' 
l;pJ;lA! 1.AAy (1) ��I� ��l
��! �.J ("&.1...:!J....+-11 ,' 6 111�1") 

ii-';1�1 1*"""�\ �_J �.)..) (372,111,314) 
�tr i:..i\.S'� �}J 4S�l lA� u.,._... �I 
c..sA.J �)Ji....,.,il �� <.j··2ioi':1 J...�y 4S'_,1-_, 
.;;.s-� - l5J4,.::JI .J�)ll I� 4Sy!, (1) :JW� 
.JWl....)IJ .J..\� 4Sy!, (2) 'r r � ��, �1 

4Sy!, (3) 'f' f' � .l.:,,.h}\ �I � - �4-J.ll
�l-11 · _! •11 4S • - ·"' 6:ill W:L,,)ll W....!Y � � '-?_) • .) .J • 
4S� - lj..)4,.:lll .)l...:il.,.,,)ll '-:-!.Jj 4S_yt (4).J 'f' f'j 
� . ("�ll.11 i:.rl.S'�I") r r � ��, u ,.,., ,7.11 
�I.S'y!, J"...U.. w,.o �I� ,�I JL..:lSI 
.J' , ooll JW\ (YlL <)4} L}'l 7.16.96 �WI

.� 
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The meeting chairperson added that the 
anticipated Transaction is expected to deliver the 
following strategic benefits to the Company's 
shareholders: 

-� ·i �-"·11 · -uL t�YI ' u�t � u '-_, _,..... 0" . . U":P .J !J 
. �"-w Utill �I" �I _\j\-�,, w.-:.1\ �, � " ---� !.r' � 

:�I 

The Company will have greater u-o �I _;.W � 4.S'__;..,!JI J�

control and management over the wlS�I � �l.:i)'!, §Jh1 .. ,II 
Listed Companies. .4y,JI 

The Company will be able to make 
more strategic decisions pertaining to 
the Listed Companies. 

The Transaction will also result in 
consolidating the Company's 
shareholding in the listed Companies, 
and thus, adding the Listed 
Companies as subsidiaries of the 
Company into its financial statements 
which will strengthen the Company's 
financial statements. 

There will also be a positive impact on 
the Listed Companies benefiting from 
the administrative and technical 
support the Company can provide. 

L.6.1.o. . • 11�1 .:i·" • .J--:.)'W �. '-? !}-.J 
�__;.:i.JI wlS_J---JJI � �I 
wlS'�I � JJL.....;..) JL...:il�_., 

wl..J�I � y.l �ti w� 
� __,.JI 4....1 _,j'.i JU!�_., 4.S'� �WI 

-�JWI 

1- �I •LJ �� · . . <' · · ··c.s-- '-F- .• , .J:,I u�
�.lll 0,-> � � 4__;.:i.JI wlS'y!,11 
u� � �i.JI 1.5.;l.:i"J!, �I 

-��

The Transaction provides 
strengthen 

an J...-:p L........) 4 ii• , oll .) .,.._:i

opportunity to the 
Company's financial performance 
through robust financial position of the 
Listed Companies. 

J)L.J,.. 0--- 4.S'� JL..ll r-b�\
wlS� �I u-1L..JI �__,.JI . " 

. 4__;.:i.JI 

19/9 
P.O. Box 32619, 2nd Floor - International Holding Company (PJSCI, Royal Group Procurement Building, Abu Dhabi, UAE

T 02 6448090 E lnfo@ihcuae.com lhcuae.com



.:
=

� --·.··· 
,, ..... .. 
, ....... � 

1Hc··�1 
International • !" 
Holding� 
MjWli!oJIAII a!opl.,JI 

Fulfils the Company's management ��'JI 1 ..... i.i----ti,ll cJ 2•..,-1 
strategic objective to augment the 3......____j� o.)L....._a J � �I �b'j
Company's position and enhance .1 �I ...)----l,>:l.J 4.'S .�,ll 
shareholder value. • �t....,JJ

He stated that the Company obtained the initial 4.AS!,.JI � ,-,\ , a:, .l9 .:tS"�I 01 .fij L...S
approval of the Securities and Commodities • 1. .. 1\ UWI ·\ �I� · �I 1- -l.ij.u.JIc--!9 • 0!n . U-0 '-5"'""" • •  

Authority in respect of the Transaction on 2nd e-1l....a..o .Jl.pc 'JI � i�� . 2022 .>-1-"9 y 2 e--'..J�

November 2022. Taking into consideration the j�I LJ-" WjlJI �ll.J!, �_;-..!JI �L.......,
interests of the Company's shareholders and the � �Y. ,4.!�I ��I� �I

expected benefits from the Company's acquisition �I u1.,lfo]l JWc.y �L..i.JI o.ll....Jl �b'jl

of Target Shares, the Board of Directors �\ JLAc.l JJJ..::. � �_jii.Jl.., .1 ;;.; , all:,
recommends to the shareholders to adopt the ·r�l �_,-JI

proposed resolutions on the agenda of the General 
Assembly today.

Since there were no questions from the p � �I LJ-" �I .!,.ii �UA � e-' �
shareholders, the first item was put to a vote. .u.,� J}il J..i+li c-->-6

Them majority of shareholders present approved,
through electronic voting, the entry of Infinity Wave
Holding LLC, through its Subsidiaries namely (1)
Mabda Commercial Investment Sole
Proprietorship l.L.C; (2) Banader Commercial 
Investment -- Sole Proprietorship L.L.C., (3) Sinjar
Commercial Investment - Sole Proprietorship
L.L.C.; and (4) Tharib Commercial Investment -
Sole Proprietorship L.L.C., as a strategic
shareholder in the Company.

The meeting secretary moved to the second item
concerning the Company's acquisition of Infinity's
shares in Alpha Dhabi PJSC, Multiply Group PJSC
and Al Seer Marine Supplies & Equipment

J)l:.. Ll-" � 'Jl,i �WI 0� L......JI �!,
w.i.-, �I 4S"_;J, J_p.J � c_;.JJiS.l'JI �_,.._111 
(l)�tJI �tJI �� J)G.. Ll-" 'r>·r>·j �till 

· . .:. •.I\ J.S' • - , c,b:lll L..h.....,)ll i.ll.-4 4-.s' • � � 'i.U· .J . �
- �4,:ill .JW:l..,)IJ .J.lli.,i J.S_;J, (2) 'r" r j �1,ll 
.J4--i- 4.S'� (3) 'I" r" j ..i.:..1,ll �I�

'r rj ..i.:..1,ll �1 4-S'__;.,;. - �L;..:ijl .JW:L....)ll

4-.s'� - ($.)4,.:lll .JWL.u,)ll Y.>l �� (4}.J
� i2,fa�I �L............. 'f' f' j ..i.:..!,ll un:i- .�,l\

-�y!.\1 
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Company PJSC in exchange for issuing capital 
increase shares in the Company to Infinity's 
Subsidiaries, namely (1) Mabda Commercial 
Investment - Sole Proprietorship L.L.C; (2) 
Banader Commercial Investment Sole 
Proprietorship L.L.C., (3) Sinjar Commercial 
Investment - Sole Proprietorship L.L.C.; and (4) 
Tharib Commercial Investment Sole 
Proprietorship L.L.C., as a strategic shareholder. 

Since there were no questions from the 
shareholders, the second item was put to a vote. 

Majority of the shareholders present approved, 
through electronic voting, the Company's 
acquisition of Infinity's shares in Alpha Dhabi PJSC, 
Multiply Group PJSC and Al Seer Marine Supplies 
& Equipment Company PJSC in exchange for 
issuing capital increase shares in the Company to 
Infinity's Subsidiaries. 

The meeting secretary moved to the third item 
concerning increasing the Company's share capital 
from (AED1,821.428,571) one billion, eight 
hundred twenty one million, four hundred twenty 
eight thousand and five hundred and seventy one 
OHS to (AED2, 193,539,885) two billion, one 
hundred ninety three million, five hundred thirty 
nine thousand, and eight hundred and eighty five 
OHS by issuing (372,111,314) three hundred 
seventy two million, one hundred eleven thousand 
and three hundred fourteen shares to be allotted to 
Infinity's Subsidiaries as a consideration for 
acquiring its shares in the Target Shares. 

�La.a t · f· J. 4:H1 i.:.it�!, wl.i-11 �1 
e:1L........J 4.S"�1 J� U"!J b..l� r+--'-"t )..\._i.,gl 
f� � (1) �.J �"/ �till wlSj....._.hll 

'f f .'.l .h!,ll �I �yt - ',£)�I .J�)U 
J.s- • - LS_ b:"JI L.n_.,.,)U Lllli � • (2)� }) . .) ..r . :r-"-" 

Wl...,)U b.l.., � • (3) , j .hl-11 · -.!c •.I\ .J .). � ff !J'� 

.:i.S°y!, (4)_, 'f fj .h!,ll �I �_,j - tj.J�I 

j .h!,ll �I �yt- �.J4-=JI .JL.,n....)U Y.Jj 

•f f

(.)o'QW1 l!.i.l\:JI J..l,lll t �)II _;fa Jhi\ &Jj ..i.t,i 
0-"' U�I JL.a U"L o..iwj �� 
�Lu UL.JU_., .J� (1,821,428,571) 
wt 0�J �w_., ��.)� b� LJJ�.J 
�! �!JL..I �.J-l LJ.J"+---'--"J .l..:t.l_u ,l.j\ A 11\A:>._J 

�J ��J .U4, LJ-l.,)� (2,193,539,�85) 
A�I •I • 1,11 • ,..,_,� A- -, A�\ • t� •• L "\..lt..AJt..AJ_j \.QJ (..)JJ�_j �_J .,_, 4 I 1 � U--'=""" 

..i.li:. ).l.......w:o� ..cllj_, <:?!J�I �_;..i u_,.iW....9 J..............__, 

· ... ,. · · ·•\ �W)ti (372.111.314)u_,_.-u.Y'+---"Jc.J=-1-1!..9 
� � �__,1 �W�...9 1...-Alt � .h� �lA_, 

.\.I<,.- ••'•\ •<. �.1:._.1-11 ·•<. •.II ••
�=� �

J-'""'
""'-;'l.1.1 u�...>-'"""' ua 10,1

.4.i�I (+-"YI csk- j�)ll 
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Since there were no questions from the p � L.......JI U"' -UL....! 4-il �UA uS,:i rl �
shareholders, the third item was put to a vote. .w..i� i.:..J\ill c;b

Majority of the shareholders present approved, 
through electronic voting, increasing the 

Company's share capital from (AED1 ,821,428,571) 
one billion, eight hundred twenty one million, four 
hundred twenty eight thousand and five hundred 

and seventy one OHS to (AED2, 193,539,885) two 
billion, one hundred ninety three million, five 

hundred thirty nine thousand, eight hundred and 
eighty five OHS by issuing (372,111,314) three 
hundred seventy two million, one hundred eleven 
thousand and three hundred fourteen shares to be 
allotted to Infinity's Subsidiaries as a consideration 
for acquiring its shares in the Target Shares. 

The Secretary moved to the fourth item. The 
general assembly discussed the board of directors 
proposal regarding the approving by a special 
resolutfon to amend Article 7 of the Company's 
articles of association. The meeting secretary 
asked If the shareholders had any questions, and 
since there were no questions, the fourth item was 
put to a vote. 

J)l;,. · �'i\.i · · \..::JI .·,AA&I...........JI . :4\ <.Y' • . . UJ->--'-"" <..J.:r"' 1..7"!.-'

J.S'�I Jlo (.}'IL i>J\.ij � �.J.iiS,l'il w..i�I 
� -

-

.l.,:,,.11, UL.uW_, .J4k (1,821,428,571) U"' 
wt�__, �w__, .i.,j'--:i.Jh l.i� u�__,
�! c;!JL...I e-".J.l �--' .l..:..!.i_, .UI q '""�--' 

uy..,..,iiJ J.:i)L'.l_.,9 .i.,jL.,__, LJ:.J� (2,193,539,885) 
.i.,jWW__, wt uJi)L'.i__, �J �1. lo!OJ \.j� 
JJc )�J.:i ..ill'.l__, �!Jlol e-".J-l w_,.jW..-9 -L..........o__,

·._.1_ • • ·•1 .i.,jW)L'.l(372.lll.314)��JL);!,l-1.!J 

f+""" � �� J,jW)lj_, u!I � .b.b J,jl.,J 
�� �\ .a.s� .'h,itJI ulS'� un ,a.;; 

.4J�I f+"YI � j�)lJ 

The majority of shareholders present approved, 
through electronic voting, to amend Article 7 of the 

J)� U"' � 'iy u�l..::JI �L........JI J9!,
U"' 7 oJLJI J.:� � �...9ft\ u...i_.,._......,::JI 

in 0'11 � oJ�I )jl i'.lW! �� �t...:y1 rl.Jo.:JI 
:�llll �I� oJWI ���,�lo 

Company's Articles of Association 
implementation of the resolution to increase its 

capital, so that the text of the Article becomes as 
follows: 
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"The issued capital of the Company is the amount � .J 1 , o ol\ U �\ JL.i U"L .ll....:.. 11 

of (AED 2,193,539,885) two billion, one hundred �.J �)lj.J 4_jl....J t.J-1.,Jl:l-o (2,193,539,885)
ninety three million, five hundred thirty nine .UWW_., WI �'jj.J � Jjl o ,no� U_,:l.o 
thousand, and eight hundred and eighty five UAE � (j;!Cj,-o �l,L...,\ rA'.J-' u_,.iU_.., .1 ,no;_, 

Dirhams, divided into (2,193,539,885) two billion, �-' �'jj_, 4_jl....J t.J-1.,Jl:l-o (2,193,539,885)
one hundred ninety three million, five hundred thirty �WW.., WI uy'jj.J �., J..il. ,uo.y Ll� 
nine thousand, and eight hundred and eighty five rA'->' (1) lA_;l.lio �\ ¥, � u_,.lW_, �.,

shares of nominal value of one (1) dirham for each r+-'""I �-' , J..,\Sly � � JSl �!., �.1L.I 
fully paid share, and all the Company's shares shall �\ � c° 4:.Jl.......1., ;i.lil\ dj u.o ��\

be of equal ranking to one another in the rights and 11• wL.1Jil'Y)., J�I � 
obligations." 

The meeting secretary moved to the Fifth item 
concerning the approval to proposed amendments 
to the Company's' Articles of Association as 
required under Commercial Companies Law. 

The secretary of the meeting informed the 
shareholders that Federal Decree Law No. (32) of 
2011 on Commercial Companies replaced the old 
Commercial Companies Law No. 2 of 2015. Under 
the new law, companies were granted a grace 
period to amend their Articles of Association. 
Accordingly, the Board proposes to amend Articles 

(1), (7), (15), (17), (20), (21), (2 2) (29), (33), (38), 
(39), (42), (43), (48), (50), (52), (53), and (68) of the 
Company's Article of Association. Given that many 
articles will be amended, the Board proposes to 
replace the existing Articles of Association in its 
entirety by a full set of Articles of Association for 
ease of reference. The new Articles of Association 
includes the said provisions referred to above for 

ease of reference. 

IJ'I-OWI �I c)! t �\'I _vi.. Jl;ul <:.!ln � � 
� G_fo.J\ w��\ � U.Sl,JL,i �I 
w_,jl.i w4,lb:i.J la!_, � � �L..... \11 I"�\ 

. ��I uts' y!..11 

/'�_;.JI (.J� uyJil......JI s.1U\ t�\'l .1.fa .1l!i 
·L.!u 2021 4..l..-.,..J (32) ..i (5..lWI · "Lii<..J • ,'.J • UJ-1 . 

wlS"�\ u_,.ll.i � J:,.. � ��\ u\S"�I 
�� 2015 4..l..-.,..J (2) �.) iJ.:iL....11 �4,.11\ 
� i>Ll;i.J .�L..i)II �\ J:i� J..4-o uts'y!.11 
(7) _, (1) .1�\ J:i� ��I �bl��

(29)..., (22).J (21 ).J (20)_, (17) ..., (15) _, 

(48)__, (43)., (42)..., (39)..., (38).J (33).J 
�L}:/1 /'l.l:.111 u.o (68).J (53).J (52)__, (50)-.,

l....\'I \..l;.ll\ ..1\ • --�< � j.1.:.t .�- •.II'F" I' � 04 ..):"-" - �J !.)'-"-"
�L....};1 l'lli.il\,i � ui �1.1y1 � cfo. 
.11,.JI � i-':1-l.?- 1=-L.....1 LI.hi J.1.� <)\.:.JI 

-�-?yJI � 4-:\l .1LiJI
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The meeting secretary explained the amended Ji.lull �Lb �I .l!,.JI t ��I Jfa �y,L-.,1 
provisions and the contents of each amendment. .l! d.S'_;-,;.11 uf �! .JLl� Ji.w JS'� 6..JLl 
He added that the Company declared all the J...,.._...,.,.. �-'"° c)c. u�.lull .6JlS" uc ,·,.., , o9l 
amendments on ADX and the Company's website · .-:<"NI d.S' · • 11 ti J...JWI ·1 )U .1� Ii,r.J� 4 � 1..-'..'"4J • � �.J-! 
for shareholders review a head of the general -t��\ � �WI o.:i\...JI t)l.b�

assembly meeting. 

Since there were no questions from 
shareholders, the fifth item was put to a vote. 

the p �L.....o.ll 0-4 J:!l..:i '-?11:!1� cfa. r1 �J 
. �_.,._:ill u,,-oWI .ll,111 c,.>1

The majority of shareholders present approved, 
through electronic voting, the proposed 
amendments to the Company's' Articles of 
Association as required under Commercial 
Companies Law. 

J)L:;. · .d..ulc.Yli · · \.:JI .·.�L.........11 .til UA •. . w� o...v- i...::r-!J 

c)c. � jiWI ..:.vl:.ls.111 c)c. �Jft I �I 
�u u41-l=lJ lli-3 d.S'_;--..;.ll .

i.r--""
L_}.j1 e-U:.111 

. �4,:lll ulSyhll 

Thereafter, the meeting secretary moved to the t...>--=WI U".lL__._..11 .l....l,ill u-1! JLl::u�I p .&Jj � 

Sixth item regarding authorizing the Company's � � � '-?l .Ji ��I '&_;l.ll 0'4-,, �fo.

Board of Directors, or any person authorized by the d.S'�I �Y .).I) r.jl .:iv.::N �.l:1 ;_;l.l'j I <J"4.....o
Board of Directors, to take any decision in the name 0-4 '-?f � � ufi= .l! �lr.,,.1 <$4 e-�!, 
of the Company and to take any action that may be J\Lll � c)c. �j �J , _fi.ill �L.., u!J.!jll 
necessary to implement any of the aforementioned d.S'�I JL, U"L S.l� c)c. .i.A.9!,.JI �I U":!·b 
resolutions, including, but not limited to, (a) u!;);ll � � y\ L..S) S.:i..,._.!.l.JI � h2°n 
approving the Company's share capital increase in Jli.,YI � .i.A.91,.o c)c. J..,_..d!, (o�I .:t::..jiWI 
implementation of the Transaction (as indicated in JWI U"L S.l� �1 )�! c)c. cLJ!, �WI 

the proposed decisions above) and obtaining the ( Y)J '-r-""L..,.,. t..J.1 e-1.1..:JI 0-4 (7) o.'.lWI J/..)..,:jJ
approval of the Securities and Commodities J!JJ)U �.J-!t J.,_...., y;.9 o.:i:�I r+--•}'"JI �_IJ.ll
Authority's to increase capital, issue new shares �.J-!t J....9---'-" .i.A.9� c)c. J�I (d !�WI 

and amend Article (7) of the articles of association, �� .6J�I � ... ,}}\ JAj � �WI J!JJ)U

and (b) listing the new shares on the Abu Dhabi u\.#'. __,f � '-?f c" �.31Al!L9 �!,::JI ( .i)

Securities Exchange; (c) obtain from the Abu Dhabi �).�J �b { �j fa. ...9\ �.J � ulS" �i,......)
Securities Exchange approval of the transfer of the 0-- e-J.I: La .Ju.:i!, ,s.l..,.j.JI �y.11 u!Jl.a)'I .aJ__,.:i 
Target Shares to the Company; and (d) �I ul.As!,.JI c)c. J� d��)'!, ..:..i_l_;.!jll 
Communicate and negotiate with any person or .� \2.;·,;) 
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entity (whether official or otherwise) inside and 

outside the United Arab Emirates, and take the 

necessary decisions and procedures to obtain the 

necessary approvals to achieve the Transaction. 

The meeting secretary asked if the shareholders 

had any questions, and since there were no 

questions, the sixth item was put to a vote. 

The shareholders present unanimously approved, 

through electronic voting, to authorize the 

Company's Board of Directors, or any person 

authorized by the Board of Directors, to take any 

decision in the name of the Company and to take 

any action that may be necessary to implement any 

of the aforementioned resolutions, including, but 

not limited to, (a) approving the Company's share 

capital increase in implementation of the 

Transaction (as indicated in the proposed decisions 

above) and obtaining the approval of the Securities 

and Commodities Authority's to increase capital, 

issue new shares and amend Article (7) of the 

articles of association, and (b) listing the new 

shares on the Abu Dhabi Securities Exchange; (c) 

obtain from the Abu Dhabi Securities Exchange 

approval of the transfer of the Target Shares to the 

Company; and (d) Communicate and negotiate 

with any person or entity (whether official or 

otherwise) inside and outside the United Arab 

Emirates, and take the necessary decisions and 

procedures to obtain the necessary approvals to 

achieve the Transaction. 
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After all relevant issues were put to discussion, the ,J,tii.11 � :t.L.JI dj �!,.JI JJlS' c,;k �..J 

general assembly, by majority voting, of those wb.:il H.:.-1:y.all!, ..:.il...;Jll.J!, w':l,l.l.JI � ��..J 

present, except for resolution No. 6, took the I.le L4;!! ��y 4\:lll ul.,))JI �_,-jl �I 

following decisions: : U"J\....JI .J))JI 

First: The entry of Infinity Wave Holding LLC, 
through its Subsidiaries, namely: (1) Mabda 
Commercial Investment Sole 
Proprietorship L.L.C; (2) Banader 
Commercial Investment Sole 
Proprietorship L.L.C., (3) Sinjar Commercial 
Investment - Sole Proprietorship L.L.C.; and 
(4) Tharib Commercial Investment - Sole
Proprietorship L.L.C as a strategic 
shareholder in the Company, after obtaining 
the approval from the Securities and 
Commodities Authority. 

Second: The Company's acquisition of Infinity's 
shares in Alpha Dhabi PJSC, Multiply Group 
PJSC and Al Seer Marine Supplies & 
Equipment Company PJSC in exchange for 
issuing capital increase shares in the 
Company to Infinity's four Subsidiaries, 
namely: (1) Mabda Commercial Investment 
- Sole Proprietorship L.L.C; (2) Banader
Commercial Investment Sole 
Proprietorship L.L.C., (3) Sinjar Commercial 
Investment - Sole Proprietorship L.L.C.; and 
(4) Tharib Commercial Investment - Sole
Proprietorship L.L.C,. 
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Third: To increase the Company's share capital I.J--A 4-..S'-->-----1ll JL... U"L o.lw) - Ull!i

from (1,821,428,571) One billion, eight Ul..AL�.J _;yl.o (l,821.428,571) 
hundred twenty one million, four hundred �W_, JJ�_;b b� 0.J�.J .hh, 
twenty eight thousand and five hundred and u�....9 .h!_u JJt...............J Wl 0�.J

seventy one OHS to AED (2,193,539,885) (2,193,539,885) �l i;J.;GI <'4_).i 

two billion one hundred ninety three million L� u_,__....:i.J U)lj....9 ULA.J 0;.J4k 
five hundred thirty nine thousand eight �Wl...'.i...9 WI u_;)lj....9 �.J ��.J 

hundred and eighty five DHS by issuing &Jj....9 i;l,LAI <'4_;.l u��.J 4 ""'�....9

(372,111,314) three hundred seventy two �W)t:j (372.111.314) .l.).c. ).l...r...::abi
million, one hundred eleven thousand and � .hb JJL..J u� UY'-:'---'-".J �!., 
three hundred fourteen shares to be allotted � f+'"" fa �.Jb .;ijW)u..9 �! 
to Infinity's Subsidiaries as a consideration �liaS' �I�� �l.:i.ll w�

for acquiring its shares in the Target Shares,. .�,�·,,.,J\ /"4·'}�1 � j�)U 

Fourth: Approve to to amend Article 7 of the i"\..l.;.lll L.l"" (7) li.lW\ J:.w � �!,.JI - ls.ii,

Company's Articles of Association in o.l� 4-S'y!JI .J� 1j\,Qjl � (.S"'""L}il 
implementation of the resolution to increase (7) o.lWI � C:·' , a2l , 4-JL. �L c)
its capital, so that the text of Article 7 of the _p,.:JI � �_;-,ill '-r""L...)t\ rl.1...ill t)-4 
Company's Articles of Association becomes : Jl:lll 

as follows: 

"The issued capital of the Company is the 
amount of (AED 2,193,539,885) two billion, 
one hundred ninety three million, five 
hundred thirty nine thousand, and eight 
hundred and eighty five UAE Dirhams, 
divided into (2,193,539,885) two billion, one 
hundred ninety three million, five hundred 
thirty nine thousand, and eight hundred and 
eighty five shares of nominal value of one (1) 
dirham for each fully paid share, and all the 
Company's shares shall be of equal ranking 
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to one another in the rights and obligations." 

Fifth: Approve the proposed amendments to the 

Company's' Articles of Association as 

required under Commercial Companies Law. 

Sixth: Unanimously, to authorize the Company's 

Board of Directors, or any person authorized 

by the Board of Directors, to take any 

decision in the name of the Company and to 

take any action that may be necessary to 

implement any of the aforementioned 

resolutions, including, but not limited to, (a) 

approving the Company's share capital 

increase in implementation of the 

Transaction (as indicated in the proposed 

decisions above) and obtaining the approval 

of the Securities and Commodities 

Authority's to increase capital, issue new 

shares and amend Article (7) of the articles 

of association, and (b) listing the new shares 

on the Abu Dhabi Securities Exchange; (c) 

obtain from the Abu Dhabi Securities 

Exchange approval of the transfer of the 

Target Shares to the Company; and (d) 

Communicate and negotiate with any person 

or entity (whether official or otherwise) inside 

and outside the United Arab Emirates, and 

take the necessary decisions and 

procedures to obtain the necessary 

approvals to achieve the Transaction. 

After completing the discussions of all the issues 

included on the agenda and taking the appropriate 
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decisions regarding them, the general assembly a.cL.....JI e-W <} t �')11 1"1.:ru.l �I u.J.) 

meeting was closed at 4:30 pm. ·t-'=11 dj LJ-4 � �l, �l;ll 

These minutes were drawn up and was duly signed : � � �...,......1 t3 .JJ fa:>..-JI 11\ ....lfo.

as follows: 

E:�'ii �,J 
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Meeting chairperson 
Dr. Mhd Somar Nassouh 
Ajalyaqin, Vice Chairman 

Meeting secretary 
Mr. Vasser Abel Khaleq Omar 

Vote collector 
Mr. Adnan Al Nimr 

Auditor 
Mr. Raed Ahmed 
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